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the spot 430; to arrive, 1,000; delivered
on contract, none.

Future' dosed steady at advance of
4C to M points.

COTTON MARKETS ROUND THE TICKER GRAIN MARKETS

step was taken to enable It to calm
itself and assert Its ability to have a
say about the price for which It would
turn loose That It had effect was in-

dicated by adtces from all directions
telling of an absence of willingness to
sell and the fact that hedne sales dur-
ing the session were limited.

The Liverpool market resumed busi-
ness, but at once declined to the allow

WANTED

trades or against holdings of the act-
ual, has removed one of the burdens,
but there Is yet to develop any pro-
nounced disposition to take the buvltiR
side It Is presumed that time only will
brine about a return of confidence, and
perhaps the thing which will hasten It
more than anything 1st-- will be a con-
tinuation of independence on the part
of spot holders as to meeting the lower
prices.

The main influence of the day was
the action taken yesterday at Wash-
ington and tile statement made after
the market closed by Mr. Brand, chair-
man of the committee of distribution,
in which he skid that what had been
done was for the purpose of stabilising
values during a period when chances
favored undue depression of prices by
the speculative element. He also cited
some of the potent reasons why the
producer and holder should exercise
patience, calling attention to some of
the favorite points made by thuse who
have been bullish during the lecent
wave of decline. Following Is a sum-
mary of (hem: "The stopping of

activities, monthly Incrsassj In
cargo ships Isith through construction
and discontinuance of sending muni-
tions to Kurope Increase the available

TO BUY
We Pay Highest Cash Prices for All Kinds of

Iron, Scrap Metal
and Paper Stock

New Business Location
-I-N-

New H. Blockman Building

H. Blockman & Co. .

Phone Main 1555 New 190

J. T. FARGASON CO.
, COTTON FACTORS

'1.5 S. FRONT ST. w MEMPHIS, TENN.

Cotton.
New T'f. , la - -

buvimr based on th ,iulm kv SbaM
J Brand, of the war industries board,mat exports 01 American cotton this
season will be 2,000,000 bales larger than" snipmenis or last season. Kair and

J meu'hat. . warmer u.uaiKAv, .... A- - - M I lcgik.,CUfor the cotton region. Shepard & Gluck.
New Orleans 8traddle covering de-

mand. Liverpool supporting further.
Better feeling on bullish statement byBrand. Increasing covering demand on
depressions, tending to closer approachfutures to spots. Clark to Cotter &
Turner.

New York We have not changed our
general opinion, except to expect even
lower prices than without restrictions.

Gwathmey to Foster.
New York. Hedge selling coming in

on cotton bought South, apparently Jap-
anese broker. Hubbard to Reese.

New York. Apparently no Liverpool
orders in market, either buying or sell-

ing; scattered buying around ring; of-

ferings light Clevenburg to Cotter &
Turner.

New York J. W. Jav Co., in com-
menting on the order from Washington
forbidding speculative short sales of cot-
ton said: "Liverpool Is thought to own
considerable cotton atfalting shipment
and has sold hedges rather freely In
New York, and also against purchases
In Liverpool, which transactions will
need to be covered ultimately and ma
cmuse temporary strength in the Ameri-
can markets There was liquidation

of this drastic action and the're-su- lt

may cause abnormal declines when
I. edge sales are necessary. The net re-
sult Is the destruction of any ability
by the exchanges to aid in distributing
the cotton crop. We advise our friends
to even their commitments wherever
practicable." Night Letter to Gustaf-so-

New York Traders buying, expecting
reaction; they think Liverpool may buy.
Hubbard to Reese.

New York. There's nothing disturb-
ing In news. Our market is well In
hand and there Is every reason to ex-

pect a steadily increasing foreign de-
mand. We have gone through a period
of hysteria, which by Its very violence
was certain to be short lived, and tho
trade will settle down to normal basis
within a very brief time. Cotter to
Turner

New Orleans Statistical comparisons
tomorrow will be made with spinners'
takings of 3.12. 000 bales last year and
436,000 the year before.

New Orleans The ginning period to
be considered In the census bureau re-

port, due Thursday, Nov. 21, ended
yesterday, Estimates of the output are
due at any time and thev will probably
be bullish Shepard & Cluck.

Hubert Reese sent (ho following to
interior markets Thursday: "The of-
ficial government committee on cot-
ton distribution has forbidden either
American short selling or any kind of
foreign helling and has further advised
the producer not to become alarmed,
but to wait for the inevitable Euro-
pean demand and release of tonnage.
Tills Is all they can do to help the
producer, who must now help himself
h sitting tight. If the market breaks
now It Is because the South broke It
and It can blame no one but Itself."

New York Liverpool has prohibited
selling iiikI made trading limit 50 Liv-
erpool points. Understand restrictions
here he in force until the markets ad-

just themselves. Pick up cotton on
the soft spots. Cotter to Turner.

Oram.
.Memphis receipts: Corn 6, oats 10

and nay 6 cars.
Hog receipts: Chicago 60,000, Omaha

I5,ono. Kansas City T.OJIO, Sioux City
6,000, St. Joseph 7,600, St. Louis 10,300.

Chicago Receipts: Wheat 318,000,
corn 621,000, oats 788,000. Shipments:
Wheat. 31,000, corn 277,000, oats 264.000.

St. Louis Receipts: Wheat 111,000,
corn 75,000, oats 104,000. Shipments:
Wheat 37,000, corn 24,00", oats 60,000.

Chicago, Lower Illinois claims feed-
ers asking large amounts of com. En-
tire corn belt seems to be very busy
busking and this Interferes with corn
offerings. It will be months before
peace Is really signed finally; Europe
appears to be in extreme disorder. This
may delay foou imports a long time.
Wagner Co.

Chicago. (let used to accepting two
or three cent profits whenever shown,
tor time being, ami repeating opera
tions; we nee going to havo more nat-
ural markets and safer price changes
based on cash position. King Farmiui
at Co. to Reese.

f Patterson Transfer Company
02 Years of Public Service.

BOILERS AND IRON SAFES.
a Railroad or Steamboat Can

Memphis.

Thursday Afternoon, Nov. 14.

More stability was displayed by the
cotton market today, although but lit-

tle progress was made toward recover-
ing the sharp decline, which has taken
place during the past few days. There
was naturally narrowing of trading and
It required but little telling to send
prices downward. The elimination of
short selling, except In closing out

HEPORT OF CONDITION OF THE

CENTRAL-STAT-E

NATIONAL BANK

At Memphis, in the State of Tennessee,
at the Close of Buslnsaa on

Nov. 1st, 111.

RESOURCES.

Leans and dig- -

counts J4, 362.236 96

Acceptances of
other banks
discounted .. 107 "00.00

Total :oaiis..U6!',:;:!?t
Deduct

Notes and blils
r edlscounted
' other t n a n
lank accept-
ances sold).. 747,702 50 S3 721,534.4

Overdraft?, unsecured
Customers' liability account

of "Acceptances" executed
by this bank and by other
banks for account of this
bank and now outstand-
ing 522, 500.00
C. S. Bonds totticr than

Liberty honds. but In-

cluding V. S. certificates
of Indebtedness):

l. K. bonds de-

posited to He- - ,

cure circula
tion (par
value) I S0,00.i)0

t. S. bonds
and certifi-
es tes of In-- d

e b te dness
pledged t o
secure U, S.
deposits (par
value) 60,000.00

U. fl. bonds
and certifi-
cates of in-- d

e b te dness
pledged an
collateral for
state or oth-
er deposits
or bills pay-ubl- e

75,000.00
V. 8. bonds

and certifi-
cates of ln-- d

e betedness
owned a n d
unnledsed . . . 26,000.00 200,000.00
Liberty I.nan Bonds

Liberty loan
bonds. ,. 4

and 44 per
cent, u n -

pledged 160,050.00
Payments ac-

tually made,
en Liberty
4Sk per cent
bonds of the
fourth Lib-
er t y loan
owned 50,000.00 210,050.00
Bonds. Securities, etc.

(other than U. S.):
Bonds (other

than U. H

bonds) pledg-
ed to secure
postal sav-
ings deposits 6S.000.00

Securities oth-
er than V. S.
bonds (not

n c u d I ng
Mooks) own-
ed unpledg-
ed 91,000.00

Total honds, securities,
etc., 'other than p. 8 . 149,000.00

Block of Federal Reserve
Bank (60 per cent of sub-
scription) 27,000.00

Value of banking bouse,.. 60,000.00
Real estate owned other

than banking house 44,309.46
Lawful reserve with Fed-

eral Reserve Bank J55,7i:.18
Items with Federal Rosciwa

Bank In process of col-

lection (not available as
reserve) 122,(66.94

Cash In vault and net
amounts due from nutlon- -

ul banks 654,436.78
Not amounts duo from

banks, bankers and trust
companies other than In-

cluded In Heme 13, II or
15 254,415.04

Bxchangei for clearing
house 147,419.23
Total of Items 14. 15, 16,

17 and 18 ..11,178,1)27.1)1
Checks on banks located

outBlde of city or town of
reporting bank and oilier
cash Items 14,311.90

Redemption fund with 11 8.
Treasurer and due from U,
8. Treasurer 6,600.00

War Savings Certificates
and Thrift Stamps actual-
ly owned 6.525.81;

Other assets. If any cus-
tomers? liability under let-

ters of credit executed by
other banks for account of
this batik outstanding 90,000.00

Total 16.891,969.55

LIABILITIES.

Capital stock paid In I 600,000.00
Surplus fund 300.000.00
V n d I v d e d

profits $ 136,997.47
Less current

expenses. In
terest a n d
taxes pnld. .. 92.604.02 44,393.45

Amount reserved for taxes
accrued 12.000 00

Amount reserved for all In-

terest accrued 16,935.66
Circulating notes out-

standing 60.n00.00
Net amounts due to nation-

al hanks 228, 802. 01

Net amounts due to banks,
bankers and trust com-

panies (other than In-

cluded In Items 31 or 32), IK, 965.23
Total of Items 62 and

33 (1.047,767.28
Demand deposits (other

than bank deposits i sub-
ject to reserve (depos-
its payable within 10

days):
Individual deposits subject

to check 3.436.104.14
Certificates of deposit due

In less than 30 days (oth- -
er than for money bor-

rowed) 125,781 98

Certified checks 4,242. ((
Cashier's checks outstand-

ing 64,796 .37

Total of demand deposit a
(other than bank depos-
its) subject to re-
serve (3,630,925 17

Time deposits subject to
reserve (payable after 60
days, or subject to 80

days or more notice, and
postal savings):

Certificate! of deposit (oth-
er than for money bor-

rowed) 484.967 76

Postal savings deposits 27,7(6.33
Total of time deposits sub-
ject to reserve (492 762.99
United States deposits

(other than postal bsv-tne-

War loan deposit account. . 50.000.00,
Bills payable, with I'cd.rnl

Reserve Bank 75,000.00
Acceptances executed by

this batik for customers.. 322,500 00

Liabilities other than those
above stated Building
bonds, (100,000: customers'
payments account Liberty
bonds, (69,695; customers'
liability under letters of
credit executed by other
banks for accoifht of this
bank outstanding (90,000.. 249.695.00

Total (6,(91, 969.58
Liabilities for redterounts,

Including those with Fed-
eral Reserve Bank 747.703 50

State of Tennessee, County of Shelby,

Elimination of Wheat Substi-

tutes Brings Some Easiness
in Corn Quotations.

CHICAGO, Nov. 14 Fresh weak-
ness in the corn market resulted to-

day from the official order eliminatingwheat substitutes. Opening prices,which ranged fro' the same as
finish to c up, with Decem-

ber (1.19 to (1 20 and January (1.21
to (1.21, were followed by a material
setback all around.

Smallness of country offerenigs led
afterward to moderate rallies. The
market closed unsettled c to 2c net
lower, with December (1.1S84 to (1.18
and January (1 19 to (1.19.Oats paralleled the action of corn.
After openlag unchanged to c lower,
with December 70 to 71 c, the mar-
ket underwent a further Bag.

The provisions weakened with grainand hogs. .

Subsequently packers buying broughtabout upturns in prices. Shipmentswere larger than a year ago.
Close-- Open.

High. Low. Today. Prev.
Corn-D- ec.

.. 1.19 1.20 1.17 1.11 1.19
Jan. .. 1.21 1.21 1.19 1.19 1.21

Oats-De- c.'..

.70 .71 .70 .70 .71
Jan. .. .70 .70 .69 .70 .70

Pork-- No
v 39.75 39.40

Jan. ..41.00 44.47 44.00 44.30 44.00
l.ard

Nov 26.80 26.80
Jan. ..26.52 26.72 26.52 26.60 26.70

Ribs
Nov 24.70 24.45
Jan. ..24.00 24 15 23.92 23.97 24.00

Corn No. 2 yellow, nominal; No. 3

yellow. (1.1201.35; No. 4 yellow, (1.25.
Oats No. 3 white, 71072c; standard,

72f72
Rye No. 2, (1.62.
Barlev 92cffl(1.05.
Timothy (f0010.25
Clover Nominal.
Pork Nominal.

KANSAS CITY, Nov. 14. Cash
wheat unchanged: No. 1 hard, (2 18'u
2.21; No. 2, (2.162.18; No. 1 red, (2.18;
No. 2. (2.15.

Corn, unchanged; No. 2 mixed, (1.44
01.48; No. 2 white, (1.4401.47; No. 2

yellow, (1.45.
Oats, unchanged to lower: No. 2

white, 69070c; No. 2 mixed, 6767c
Rye. (1.51.

ST. LOUIS, Nov. 14 Corn, steady;
No. 2 yellow, (1.86S1.38; No. 2 white,
(1.4J.

Oats, steadv; No. 2. 68c; No. 3

white, 7O07fc.
Your Government Says

Save fuel by using Metal Weather-
strips on windows and doors. Memphis
Weatherstrip Co., Main 1298. adv.

Ship Them Right Now
Samelson's Julia Marlowe, Tadema

and other good cigars, to the men and
boys away from home Xmus. adv

MONET.
NEW YORK, Nov. 14. Mercantile

paper, 6 per cent; sterling y bills,
(4. i3 commercial bills on
banks, (4.72 commercial
bills, (4.72 demand, (4.76; cables,
54.76 guilders, demand, 41
cables, 42c.

Mexican dollars. 77 1 -- 2c; government
bonds easy; railroad bond heavy. Time
loans strong; 60 days, 90 days and six
months. 6 bid.

Call money stronger: high, 6; low, 6;
ruling rate, 6; closing bid, 5 of-
fered at 6; last loan, 6. Bank accept-
ances 4 per cent.

SAD, SAD,
If You Don't Install

Monarch Metal Weather Strips
now, and should freese this win-
ter, and have to die to thaw out

and besides, they keep the soot
and dirt outside, an even tem-
perature Inside, stop rattling win-
dows and save 25 per cent fuel.
Will pay for themselves in about
five years and last as long as the
windows and doors the kind I
sell will MONARCH all sine,
copper and bronse

MAIN 253

GEO. MAHAN
83 8. FRONT 8T.

advance notice of the time of

public information. Details of
at stations and lniormation bu

WEST BOUND
Read Up

922 106 101

MLMPHISAr 6:05 pm 7:46 pm 7:35 am
Blrm'ham.I.v 7:00 am 12:15 pm 11:00 pm
Atlanta ..uv iviwpm 5:50 ami 6:10 pm

7:00.incae jmvu pm

101 105 103

UBltTHIIAr 9 05 am (:10 am! 7:40 pm
SprlngfleldT.v 8:00 pm 11 :S6 nm! 7 :60 am
Ktn. Ctyt4v!l0'.4Q ami 5:30 pm!l 1 ;40 pm

SOUTH BOUND
Read Up

801 106

MEMPHIS.. Ar 8:40 pm 7:60 am
JLllLam :00 pin

Phone M. 528

Open. High. Low Todav Pre
.Ian 24.60 25 76 24.60 25.45 26 On
March M so as is fi an 25 45 24 70
May ... 24.55 25.53 24 55 26 40 u rai

July 25U 24.30
Oct. ... 22. 88 22 00
Nov. 26.35 25.85
Dec. . 25.00 26.00 25.00 25.85 26.35

FROM WALL STREET

Liberal Buying Orders in Mar-

ket Early and Prices Show
Moderate Response.

NKW YORK, Nov. 14. Buying orders
in large volume lifted prices consider-
ably at the opening of today's stock
market. Demand evidently resulted
from more authoritative assurances of
an easy transition of business from
war to pence conditions. Rails, ship-
pings, oils, coppers and equipmentsshared almost equally In the advance,
which extemled from to 2'A points in
the first half-hou- United Slates Steel
was the only leader to make little up-
ward progress, holding within frac-
tional limits. French municipal bonds
were strong at the record quotation
of 102.

The market became very Irregular
during the listless noon hour. U. 8.
steel, Marine preferred and the Motor
division reacted 1 to 3 points on mod-
erate pressure, while Southern Pacific
and the leading tobacco Issues were
prominent at substantial gains.

The market reacted again In the last
hour, Industrials, equipments and oils
being especially affected by further
rumors of cancellation of war con-
tracts. The closing was heavy.

LAST SALES.
(By the Associated Press.)

American Beet Sugar 63

American Can 4614
American Car and Foundry ... (ti'j
American Locomotive ., 65
American Linseed 41
American Smelting and Refining. 88
American Sugar 112
American Tel. and Tel 106V
Anaconda Copper 69'.
Atchison
All., tiulf & W, Indies lll'i
Balwln Locomotive W
Baltimore & Ohio is',Bethlehem Steel "B" 62",i
Canadian Pacific 166 V
Central Leather 60
Chesapeake & Ohio 60i
Chicago, Mil. A St. Paul "9M
Chicago, R, t & Pacific 29
Chlno copper 41l
Colorado Fuel and Iron J9Vj
Corn Products 4(1,i
Crucible Steel 5514
Cuba Cano Sugar 32
Krle 20
Oeneral Klectrio 161
General Motors 125
Great Northern, pfd 102
Oreot Northern Ore Ctfs 33
Illinois Central 104
Inspiration Copper 62
Inl. Mor. Marine 30
Int. Mer. Marine, pfd 120
International Paper 32
Kennecolt Copper 38
Louisville & Nashville 20
Maxwell Motors 31
Mexican Petroleum 167
Miami Copper 27
Midvale Steel 43
Missouri Pacific 29
New York Central 81
Norfolk & Western 110
Northern Pacific 100
Ohio Cities (las 46
Pennsylvania 48
Pittsburgh ''nal 48
Ray Consolidated Copper 28U-

Reading 89
Rep. Iron AV Steel 77
Sinclair Oil & Refining 36
Southern Pacific 106
Southern Railway 32
Sludebakor Corporation 65
Tennessee Copper 15
Texas Co i 1(7
Tobacco Products 77
I'nlon Pacific 133
t'nlted Cigar Stores 103
0, S lnd. Alcohol 99
Culled States Rubber 71
United Stntes Steel 98
Utah Copper 81
Wabash Pfd. "A" 896,
Westlnghouso KlectrlC 44

Willys-Overlan- d 27
American Tobacco (bid) 190
Atlantic Coast Line 107
Oulf States Steel (bid) 63
Seaboard Air Line 10
Sloes. Shef Steel A Iron 48
United Fruit 145

Virginia Cnro. Chem 67
N. V., N. H. A H 38

MISCELLANEOUS

HICAQO, Nov. 14. Butter higher.
creamery, 6360c.

I'.ggs and potatoes unchanged.
Poultn Alive higher; fowls, l22n:

springs. 21c: turkovs. 30c

KANSAS CITY. Nov. 14. -- Butter and
poultry unchanged.

i.ggs f irsts, use.
Potatoes steady, (1.55(q 1.90.

C1I1CAOO, Nov. 14. Butter higher;
creamery, 63fi 00c.

KggS unchanged; receipts. 2,2 3 eases.
Potatoes unchanged; receipts, (8

ars.
Poultry Alive higher; fowls 18Sfl

L(0; springs, 21c; turkcis, 30c.

ST. LOUIS, Nov. H. Poultry un-

hanged, except springs, 22c.
Butter, unchanged.
Kggs, 64c.

NKW YORK. Nov. 14. Metal
uuotus lead unchanged soot.

(8.06; spelter Hast St. Louts of-
fered at 8 35.

mow York, Nov. 14. Butter steady;
ceiots 6.284 tubs; creamery liiaher

than extras. 63rij'64c; extra, 92 score
68c; firsts, 58Wfi2c;.

Cuhs. slronc: rei eons, i,04 rases;
ftesb gathered extras, 7l72. fresh
gathered regular packed extra firsts, 6S
:u (0c; firsts. gtlylTO.

Cheese, linn; receipts, s,:4 boxes;
stale, whole milk flats, rresh fprcial,
niuS.V-j- ' do. average run. ,.2ii32i

Llvu poultry, easy, chickens. :4y2Se;
(owls, 2iz(i28o: old roosters, 20c; tur-
keys. ;!6j86c. Dressed Irregular; broil,
ers, 36j) 45c; chickens, il037c; (owls,
80Jf36c; old roosters, !dHHi'27c; tur-
keys, 41 44c.

LIVE STOCK MARKET.
KANSAS CITY. Nov. M. Hogs Re

ceipts, 7.000. strong. Hulk, I17.10O
17.65. heavy, iiv.oodi ,. .0; lights, iif.go
10 17 66, pigs. (14.00t16.l0.

Cuttle Receipts. 6,000; no Southerns;
steadi to 10c higher. Prime fed steers.
(17 6041 19.50: dressed beef steers, (12.00
((MS. 00: southern steers, ((.00011.00)
ows. S5 ooroiloO; heifers. ((. .50Si 12 00;

stookers. (6. (0014.60; calves, J7.00JS
13.00,

S li e en Receipts. 5.000: steady.
Lambs. ( .60 .1 5 6n yearlings. (10 no in)

11.60: wethers, (9.604J10 .60; ewes, (8.00
tt'9.26; etocRers, w.vuvie.ou.

ST. LOUIS, Nov gs
celpts, 10,600; steady r.irhts ir; v

.40: 'nigs. (14 (0ffi6.50; mixed. (17.3
17.(0; heavy. (17.50((f 17.(5; bulk, (17.36
17.66.
Cattle Receipts. 4.600; steady. Na

tive steers, (U. 5011.26; yearlings and
heifers, (9.60W 16.60; cows, (750012 80;
KlookerK, (8.80812.00; prime Southern
steers, (10 OO0K.OO; cows ami heirers,
(7.5i "u 15.00. calves, I7.7&0IT 16.

sheep tteceigu, i,jo; steady.
(16.60016.76; ewos. (11.00W

12.00; calmer. (5 00 0 9.00.

CHICAOO. Nov. 14- .- Hogs- - Receipts,
60,000, steady to 10c lower Butchers,
(17.60W 1(00; light, I17.I54JI7.90; pack-
ing, (I6.604j!l7.60; cholee pigs. (14 50S
15!26.

Sheep Receipts, (0,000; 10c to lie
higher.

Cattle Receipts 1S.000; strong to
higher Choice beef cattle. (16,71
19 V common and prime. (9 60416.75;
butcher cows and heifers, (4.864J14.00;
cannerg, (5 25i'6 35; choice gtookerx,
llO.OO01J.IOi common and medium,
(7.00(i 10.00: choice veal calves, (16.76
17.50. '

FORT WORTH, NovTu rec-

eipt--, 8,000; steady. Beeves, (7 50
14.60.

Hogs, receipts, 1,700; 10c down; heavy.
(17 40W 17 60

Sheep,
(13 0njfl5.00.

Christmas Is Near.
Co it now. Ask Samelaon what the

men and boys like best to smoke,
uifata, cigarettes, etc. adv

able limit of 100 English points, which t

put an end to trading for the day. It
was said unofficially that action taken
by the foreign market proscribed short
sales and reduced the day's limit to 50

points until further notice, which Indi-
cates that there Is not going to be any
chance for wild markets during the
period of adjustment. Spots were
marked down 129 points, good middling
to 22 13d, with sales 1.O0O bales, In-

cluding 800 American. Receipts for the
day were 18,000 bales, all American.

At the ojienltiK prices were up mod-
erately, January In New York being
25 points higher, at 25.75, but it touched
25.60 before shooting up to 20.10 Buy-
ing power was limited and a little hedge
selling sen! !t down to 25.35. after which
it gradually steadied and later sold back
up to 26 98, but the bulges attracted
little offering.

Weather conditions in the belt con-
tinued Ideal, but movement is slow.
The census department Issued a report
showing October consumption to have
been 440,Oi)o bales, oompailng with 490.-00- 0

In September and 684,000 last Octo-
ber, showing how badly the Influenza
and other things disrupted activity at
the mills.

Spot business continued limited, but
holders still were not apparently In

and were encouraged by the pros-
pect of early Increase In more stable
markets.

Futures closed 55 to 115 points
higher, tone steady.New Orleans cosed 45 to 88 points
up, tone steudy. Spots were un-

changed, middling at 29 38c, with sales
1,4(9 bales.

Liverpool Is due to come 22 to 17

points up tomorrow.
In the local market there Is no dis-

position to become anxious and buy-
ers are finding but little for sale and
practically all of that at full quota-
tions. Sales reported for the day were
000 bales and quotations unchanged,
middling at 30,60c.

MEMPHIS COTTON.
Memphis cotton clone.,! steady and

ljliitiMiiL.il MlddlilKf SO.f.Oe S.iles
(00 bales.

Tnrlav TVftv
Oood ordinary 26.00 26.00
Strict goal ordinary 26.00 26.00
ww middling zs.oo 2s no
Strict low nildrillnr 20 60 19.10
Middling 80.50 30.50
Strict middling 31.00 31.00
(inod middling 31.60 31.50
Strict good middling ... 3173 31.76
niKiinmg lair 32. ou 32.UO

.1 'mi I,. I,,,..
blue stained, 660 to 350 points lower:
yellow stained, 600 to 360 points lower.

DAILY STATEMENT.
1918. 1917. 1916.

Rets, today, net.. 6,031 3,114 4.750
Uross 7,496 10,393 9,029

Since Krlday 26,370 27.506 27,290
Cross 38,225 06, 9(0 66.513

Since Aug. 1, net. 174,846 192,872 345,903
Cross 264.544 335,751 556,394

RhptS, today 4,687 7,08.1 7,320
Since Aug. 211,688 303,815 376,605
Stock on hand ...210.944 161,233 237,529

DAILY INTERIOR.
Middling.

Tone. Rets. T'd'y. Ves. Stk
.Memphis, sty.... 7,494 30.50 30 50 210,944
St Louis 573 30.00 19,01

Augusta, qt 2,905 26.37 26.37 139,800
Houston, nam... 8.638 320,68:1
J.lttlo Rock, qt. 1,800 80.00 30. 00 30,795
Dallas, sty 28.30 28.30

Total receipts today 20.9 id
Same day last year 32,765

DAILY PORT MOYEMENT.
Middling.

Tone. Rets. T'd'y. Yes Stk.
W, Orleans, sty, 9,672 29.88 29.38 .155,114
tlalveslon, qt.... 6,152 30.00 30.00 314,140
Mohlle 1,139 26,160
Savannah 4,280 29.50 268,310
Charleston 740 29.60 65,486
Wilmington .... 43S 44.091
Norfolk, nom. ... 2,850 26.00 27.00 82,31.0
Baltimore, nom 27.00 27.50 10,711
New York, q.t 28.36 27.75 120,884
Boston, at 67 37.75 29 40 12,011
I'lilladel.. qt S8.6O 28.00 13,690

Total receipts 24,108
Total last year 26.186

CONSOLIDATED PORT
191 1917. 1911.

Hits. 6 days.. 1 14,096 187,6.10 248,801
Kx. to Ct. Br. 14,708 43,32il 45,688
Kx. to Franc 2.847 8,074 :i:i,786
Kx. to Con't.. 8,685 5,798 23,365
Kx. to Japan

and MlxlOO 22.894
Total Itocks .1,3:18.112 1,170,628 1,128,046
Total rets. .. ,1,82.1,760 2,418,465 8,506,119
Foreign exp. .1,087.439 1,473,364 2,093.740

TOMORROW'S ESTIMATED.
Last

1918 Week. 1917.
N. Orleans.. .6,500(jT7,500 3.532 9,172
QaJvuton .... 1,00004, Q00 7,004 6,191

NEW YORK COTTON.
N17V YORK, Nov, 14 There Mas a

sharp falling off in the volume of
business and the excitement of tho
last two days appeared to have sub-
sided In the cotton market during to-

day's early trading The opening was
steady at. an advance of 10 to 46 points
on covering and active months 40 to 50
points net higher before the end of the
first hour, with December selling at
26 70c ami January at 20.0Oc. Yester-
day's action by the committee on dis-
tribution seemed to be making Itself
111 as a check to selling, while tile
tendency to cover shorts wus promoted
by Washington advices predlatng greatl-
y Increased exports this season, Liv-
erpool suffered tho maximum break
and reported sellers at thu minimum
prices, but the ninxlmum decline per-
mitted for any one day In that mar-
ket was not sufficient, to meet the

break in American markets. The
CSniUI report showed domestic mills'
consumption of I40,,3;i bales for Octo-
ber, against 684,940 last year.

There was another flurry of liquida-
tion during the middle 'of the morn-
ing, which caused reactions from 26. sue
to 26.25c for December and from 36.10c
to 26.36c for January, with active
months selling pel unchanged to 10

points lower, Hut the pressure was
less active around midday, when De-
cember ruled around 26.50c and Jan-
uary (8,10c, or 26 to 30 points above
last night's closing figures.

ine market remained olllct dur 1111

the early afternoon hut ruled general!)
steady on bullish Southern spot ad-
vices witli prices holding some 27 to
40 points above last night's t losing flu

es.
Futures closed steadv at un advance

of 65 to 116 points. -
Open High. Irfw. Today Pre

Jan 5 75 26 16 2J..15 26.05 25. 61)

March ..25 30 26.87 25 :.. 26 80 25.26
May .... 25.45 26.77 li. 10 25 72 25.10
July .... 26.36 26 50 14.84 J6.60 26.92
Aug Io.II 24.20
Sept 24 76 23.60
Oct 24 35 23.10
Nov 20 85 20.25
L'ec. ... 26.25 ((.15 26.84 20.25

LIVERPOOL COTTON.
LIVERPOOL, Nov. 14- .- Spot cotton

quiet, prices weak Hood middling,
32 13d: middling, (l.SMj low middling,
20 4t.il. good ordinary, 18. 93d: ordinary,lMld. Hales l.ooo bales. Including 800
American. Receipts 18. 000 bales, all
American Futures closed at the mini-
mum. November, 19 63d; December,
18 90d; January. IS.lSd; February,
17 50d; March, 10 60(1.

Contracts closed sellers st minimum,
prices 100 points lower.

Close
Today. Prev

February 17 60 18 60
March 16.64 17.56
November . 19 43 20 63
December 18.00 19 90

January 18.18 19.K

NEW ORLEANS COTTON.
NKW ORLRANS. Nov. 14- .- A nerv-

ous and unsettled market prevailed In

cotton In the early trading today On
the first rail prices were off 10 to 60

points, but almost Immediately a re
coverv occurred and at the end of the
first half hour o( business prices were
06 to 70 points aDove the level of yes-
terday's close. --

A aiilet and steady tone developed,
with onlv nsrrow fluctuations In the
trading up to noon the advance was
widened to Sb tr. n points.

Liquidation worked against values
moderately. At I o'clock the most
active months were 46 to 69 points up
sal

snnts closed oulet and steady and un
changed. Ordinary 20((c;jood ordina-
ry, 22 He; low middling, 11.61c; middling
2iUlo; good middling, 10. 310. Sale OB

tonnage for cotton. Furthermore that
fc.urope is practically denuded of cot-te- n

goods, while the estimated demand.
from various foreign countries is 2,nn0.-m- o

bales In excess of last season's tak
ings."

The trade generally felt that such
reasoning whs sound, and It helped give
tone to values during the day It was
regarded as a signal to the south that
the officials retarded the decline as
without rhyme or reason mid that the

STATEMENT OF THE CONDITION
OF THE

SECURITY BANK & TRUST

COMPANY
Located at Memphis, Tennessee, at

the close of business, Nov. J, 1918.

RESOURCES.

Loans nml m i t KM est IS
Overdrafts 2.754.05
Honds and stocks and war-

rants 3119,295. 07

Banking House 15,000.00
Furniture and fixtures 4,761 25
nther real estate 73,447.91
Aetual Cash on

Hand I 5,690 86
Due fro m

Hanks mid
Banker! ton
demand i &' fill in

Exchanges for
clearing House j.isz.tj i.sh.n

('hecks and Cash Items 6.1.86
'ssli Items in transit . . m,nnr,.r,;i

other Resources 11,(96.00
War Saving Stamps ... 1,028.65

Total 11, 237. 664. 77

LIABILITIES.

Capital Stock
I'ald In I 300,000 00

Undivided
Profits Less
Expenses
and Taxes Paid 15,617 69 313.5.17.59

Individual De-

posits Sub-
ject to Cheek S 310,315.07

Due to Hanks
and Bankers
on Demand.. 67,156.16

('ashler's
Checks 2,015.00

Certified
Cheeks 459.16

Unpaid Dlvl- -
dend, 502.00 1(0,447,11

Savings De- -

nosits ( 108,237.31
Time Certlfl- -

posit 77.942.- 4- 186,179.79

Notes and Bills Payable ... 242,200.00
Notes and Hills tieots- -

counted 6.1.000 00

Bonds Borrowed 612('?;??

Tutt, 11,237,664 77

State, of Tennessee,
County of Shelby.
1 Theodore Head, president of Ml

above-name- hank, do solemnly swear
that the above statement la true, and
gives the uetual condition of said bank
as shown by tho books on Hie in said
bU"k

THEODORE READ, President.
Subscribed and sworn to before me

day of November, niv
(W5 NuryAVRlc.
Correct-Atje- st.,

haBERLINQ,
T. K. BiiYLK.

i ilreotori.

Xmas Gifts
AT A BIQ SAVING, AT

BAILER'S
Pay s small deposit and any article
will be laid aside until i nnnm.it.

CHOICE SELECTIONS, NOW.

WRIST

WATCH

U.J, In a 20- -

year guaran
teed gold cage

- octagon or
round

$20 jsiiW .aX.4'''.UI HI
Others $10.00

to $50.00. wsem ft

WRIST

WATCH

J, JO.vear
u a r a n teed
nm. hand- -

s 0 in e I y en-

graved- -

Ur
$25

A
J
1

WRIST WATCHES Very small sire
16 -- jewel movement, 6OC
Kiiaranteed gold ejise vaj

Solid gold, 15 Jew!, for $40.00.

COR. MAIN AND JEFFERSON.

United States Railroad Administration
W. 0. McAdoo, Director General of Railroads

St. Louis-Sa- n Francisco Railroad
A. diane " titnr tables will be made effective 12:Q1 a.m., SUN
DAY, NOV. 17, l'18, and this
the principal trains at , important division points on this and
connecting lines is issued for
the changes will be available
reaus on uav schedule is eftecttve.

0 L. KRAMER,
Federal Manager.

Established 1856.
MOV E HEAVY MACHINERY,
Equipped to Handle Anything

Drlng to

COTTON CONSUMPTION IN

OCTOBER 440,883 BALES

WASHINGTON, Nov. 14. Cotton
consumed during October amounted to
t40,883 running hales or lint and 97,927
bales of llntcrs, the cenaus bureau to-

day announced.
Consumption in October last year

was 581,916 bales of lint and 100,151
bales ot linters.

Cotton on hand Oct. 31 In consuming
establishments was 1,497.195 bales of
lint and 135,970 of linters. compared
with 1,075,869 of lint and C3.743 of lint-
ers a year ago; In nubile storage and
at compresses 3,909,936 bales of lint and

Classified
DAILY ALMANAC.

Henitn'Vf day" l6oun26inUiutc;n
Length of night, 13 hours, 40 min-

utes.
Sun rises Friday at "'.35.
Sun sets Friday at 4:54.
Moon sets Friday at 3;24 a. m.
Full moon on 18th.
Morning stars, Venus, Jupiter, Sat-

urn.
Evening star, Mars.

BIRTHS.
James C. and Jennie Dyer Steele.

Oartly-rtamsa- y hospital, Nov. 8, girl.
Harry and Kva Appleson Levitch,

Nov. 11, boy.
A. R. and Nettie Cotledge, 901 Phila-

delphia, Nov. 8, girl.
James H. and Florence Taylor, Ra-

leigh; Tenn., Nov. 6, girl.
L. Harrison and Oladys Mosby Spen-

cer, Old Raleigh road, Nov. 7, girl.
John I). nnd Kunice Barboro Canale,

1338 Carr. Nov, 12; boy.
Tom and Claldel hiand Bowens, mI

North Second, Nov. 4; girl.
George and Minnie Ledger Malone,

577 Mill. Nov. 4; girl.

MARRIAGE LICENSES.

Myrtlce A. Cathey to Howell K. Ste-

phens, Elizabeth Kennedy to John T.
Ferryman, Jennie M. White to J. V.
DIM!,

Clela Smith to Ed Martin. Rachel
Newsum to Arthur Price, Gertrude
Tillman to Wade Jones, Jessie Bright
to Irene Washington.

DEATHS.
Dave Looney, 3 months, Rayburn ex-

tended, Nov, 4; lobar pneumonia,

Robert Clay, 34, rear 408 Alabama,
Nov. 11; Influenza, pleurisy, tubercu-
losis.

Mary Jane Reed, 4S, 453 North Man-
assas,' Nov. 11; pernicious malaria.

ANNOUNCEMENTS.
DEATHS.

M'KEE this "city. Thursday
morning, Nov. 14, 1918, at 7:30 o'clock,
Louise, wife of Arthur McKic, mother
of Mrs. Grnest Holloway, of St. Louis,
Mo., and Luther Wilson, of this city.

Funeral will take place from resi-
dence, 20 North Dunlap street. Due
notice of time will be given.

LEGAL NOTICES.
TRUSTEE SALE

TRUSTEE'S SALE.
Default having been made In the pay-

ment of the debts and obligations se-

cured to ha paid In a certain deed of
trust, executed the 8th dav of April,
1913, by Edith L. Candstreet and hus-
band, A. C. La street, to the under-
signed as trusteu. as same appears of
record in the office of the register of
Shelby county, Tennessee, In book 554,
page J88, and the owner of the debt
secured having requested the under-
signed to advertise and sell the prop-
erty secured by said deed of trust, this
Is to give notice that we will, on

FRIDAY, NOVEMBER 16. 1918,
commencing at 12 o'clock noon, at the
scuthweat corner of the courthouse,
Memphis, Bhelby county, Tennessee, and
nt the Adams avenue entrance thereof,
proceed to sell at public outcry to the
highest and best bidder for cash the
following described property, t:

Situated in Shelby county, Tennes-
see, as follows: Part of lot No. five (5)
of the T. N. Williams subdivision at
Colllervllle; beginning at an Iron stake
In the northwest corner of said lot,
flftv (501 feet south of the center line
of the Southern railway; thence south
eighty-tw- o (82) degrees east with tho
south line of the Southern railway four
and sixty-nin- e hundredths il.fiH) chains
to an iron stake: thence south fifteen
and eighty-fou- r hundredths (16.84)
chains to a stake In tho center of a

road; thence weBt with the cen-

ter of said road two and fifty hun-
dredths (2 60) chains to the southeast
corner of the lot occupied by an old
negro and his fasnlly; thence north with
the eas( line of said lot one and

(1.40) chains to a stake;
thence west with thesnorth line of said
negro's lot two and eighteen hundredths
(2.18) chains to a stuke; thence north
fifteen and ten hundredths (15 10)
chains to the point of beginning, con-

taining 7.26 seres, exclusive of said ne-

gro's lot, which is shown on the plat.
AH right and equity of redemption,

homestead end dower waived In said
deed of trust, and the title Is believed

EAST BOUND,
Read Down

921 105 103

MEMPHIS. l.v S'4r, nm RUll am! 8'46 nm
Hlrm'gham'.Ar!6:10 pm 4:20 pm 5:35 am
Atlanta ....Arr '11:25 pm!ll:69 am
.Tee hs'nv eAr am

83.679 of linters. compared with S,0St,98O
of lint and 93T754 of linters a year ago.

Cotton spindles active during October
numbered 32.760,623, compared with

a year ago.
Imports were 4.278 bales, compared

with 3,682 a year ago.
Exports were 383.995 bales, lnclndlnir

linters, compared with 630,658 a year
agio.

BANK CLEARINGS.
Clea ranges

Thursday, Nov. 14 .. ..$ 4,138,44.,
Thus far this week .. 16,1M,S69U
Previous week .. 1I,56SU.1S
Same time in 1917 .. .. 13,971 .Sim '
.Same time in 1916 .. .. 11,795,598.76

Sedion
LEGAL NOTICES.

TRUSTEE" SALE"
to be good, but we will sell and convey
only as trustee.
BANK OF COMMRRCK & TRUPT'CO.,

Trustee.
By S. J. SHEPHERD, Trust Officer.
R. P. Cary, attorney.This Oct. 24, 1R1S.

CITATION.
In the district court of the United

States for the Western, district of
Tennessee, Western division, at Mem-
phis. In the matter of derrick boat
No. 2. No. 1808. In admiralty.To whom It may concern:
United States of America, Western

district of Tennessee, ss.
Whereas, a libel and petition was

filed in the district court of the United
States for the Western district of Ten-
nessee, Western division, on the 22d
day of September, 1918, by the Patton-Tull- y

Transportation company, owner
of derrick boat No. J, her engines,
boilers, apparel, tackle, furniture, etc.,
for limitation of its liability for all
loss, destruction, damage and lnjurvcaused by an explosion on said vessel
on the 8d day of September, 1918; and

Whereas, said petitioner and liballant
has given a stipulation to abide byand pay the moneys awarded by the
final decree rendered bv the district
court, or by the appellate, court, If
any appeal Intervenes, to the amount
of $2,182.93 and interest, the appraisedvalue of said derrick boat No. 2 and
her pending freight:

Now. therefore. In pursuance of amonition Issued by the Bald court to
me directed and delivered, I do herebycite all persons claiming damage for
any nnd all loss, destruction, damagsor Injury occasioned by the said ex-
plosion, to file and make due proofof their respective claims before Ge.H Powle, Esq.. t'nlted States com-
missioner, at his office, Bank of Com-
merce snd Trust company. In the dtvof Memphis, on or before the 1st dayof February, 1919, at 10:30 a.m., and
also to appear before said court on
the 25th day of November, 1918 at10:30 a.m., and answer said petitionand .libel; otherwise they will be de-
faulted and debarred from participatingin this suit.

Memphis, Tern., Oct. 29, 1918
? TREZKVANT.itw, P. Marshal for the Western District

TRUSTEE'S SALE.
"

Default having been made in the
payment ot the debts and obligationsst 'ured to ba paid In a certain deedof executed the 28th day of De-
cember. 1914, by Sadie E. Dickons, (un-
married), to the undersigned as Trus-
tee, as same appears of record In theoffice of the Register of Shelby Countv,
Tennessee, in Book 699, page 185, Slid
the owner of the debt secured havingrequested the undersigned to adver-
tise and sell the pir.perty secured bysaid deed of trust, all of said Indebted-
ness hating matured by default In the
payment of a part thereof, at the op-
tion of the owner, this Is to give notice
that wo will on

FRIDAY, NOVEMBER 29, 1918,
commencing at 12 o'clock noon, at the
southwest corner of the Courthouse,
Memphis. Shelby county, Tennessee,
and at the Adams avenue entrance
thereof, proceed to sell at public out-
cry to the highest and best bidder for
.ash, tho following described property,

Situated in Shelby County, Tennessee,as follows:
Iits Fifty-tw- o (52) and Fifty-thre- e

(531 of Block B. of 0. J5. Bnd M. L.
Moachani's Subdivision of Lot Sixty-seve- n

(87) Willoughby Williams' Tract,
In the city of Memphis, Shelby County,
Tennessee, described as beginning ata point In the south side of Brunswick
avenue, one hundred (1001 feet east
of the east line of Porter Street: thenceeast with the south line of Brunswick
Avenue fifty (50) feet; thence southone hundred and six (106) feet; thencewest fifty (50i feet; (hence north one
hundred and six (106) feet to the pointof beginning.

All right and equity of redemption,homestead and dower waived in said
derd of trust, and the title Is believed
to be good but we will sell and con-
vey only as Truaiee.
BANK OF COMMERCE & TRUST CO.,

Trustee.
By S J SHEPHERD. Trust Officer.

II ilannaway, Attorney.This November 7, 1918.

. NOTICES.
NOTICE TO CREDITORS.

Raving qualified sa administrator
of the estate of John D. Hartley, de-
ceased, creditors of said estate ar
hereby notified to present their claims,
and nil persons owing said estate ar
requested to call and settle.

UNION & PLANTERS
BANK A TRUST CO.,

Administrator.

t jwi train No. 0?:i for I foil v Snrings. Tupelo. Aberdeen and Intermediates.
will leave Memphis 4:00 p. in. dally, except Sunday.

WEST BOUND EAST BOUND
Read Down Read Up

104 102 106

MEMPHIS, ,I.v 8:80 ami6:30 pnvl 8.00 pm
Springfield. Ar 8:30 pm 7 .".cam 1:36 am
K? D "Si City r,7:10 am :0Q pm 10 (5 am

NORTH BOUND
Read Down

602 60S

MEMrHIS.Uv 6:46 am 9:00 pm
.Ar. JLlSILedl. 7:56 am

Money At 6
,...,.--.. Loaned On Liberty Bonds or Personal

Indorsement

The wagp-earne- r of good etiaraetpr can borrow
under the (lammon System at 6 per cent Interest
on his personal Indorsement or other collateral.
Payments conveniently arranged in weekly or
monthly Installments.

Ask Spencer Ogilvie Abouthe Gammon System.

Memphis Savings and Loan Corp.
Goodvryn Institute, Madison and Third.

USE THE RIVER
For freight transportation. Assist the

government by relieving the railroads of

freight eongestion. Boats leave St
Louis regularly and make the trip to

Memphis in 48 hours.

Memphis Barge Line Co.

ft T It T. Crenshaw, cashier of the
above-name- d bank, do solemnly swear
that the above statement is irue in
the best of my knowledge and belief.

R. T. CRENSHAW, Cashier.
Subscribed and sworn to before me

this 13th day of November, 1918.
V. M GUTHRIE.

Notary Public.
Correct vAttest:

S. E. RAOLAND,
.1NO. R FLIPPIN,
S. R. MARTIN,

Directors.

21 1 Falls Building


